Transcript of Q&A from DIGI
Communications NV H12026 Financial
Results call from 14.08.2026

1. What is happening in Belgium? There is
still no CEO, €82 million has been loaned
to the joint venture, and the growth rate
is stagnating at around 9%. Have you
misjudged the difficulties in the rollout in
Belgium?

Firstly, we do have a CEO in Belgium:
Valentin Popoviciu. Valentin Popoviciu is
also a member and Vice President of the
DIGI Group Board and has been the CEO of
our operations in Belgium since day one,
so there have been no changes in this
respect.

| assume you are referring to Jeroen
Degadt’s departure from his position as
General Manager in Belgium, which took
place a few weeks ago. This was a
personal decision on Jeroen's part, and
we are grateful to have had him as a
colleague over the past three years. As it
was a personal decision, there is nothing
further
Importantly, there has been no disruption

for us to comment on.
from o management perspective. We
have continuity in the management of our
Belgian operations, with no changes in

this regard.

In terms of growth, you are right, and we
have been very open about this. Belgium
is the youngest of the markets in which we
operate, with the exception of the UK, and
the rollout of both fixed and mobile
networks is taking longer than in our other
markets, which is affecting the pace of
growth.
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Transcrierea sesiunii Q&A din cadrul
conferintei privind rezultatele S12026 ale
DIGI Communications NV din 14.08.2026

1. Ce se intampld in Belgia? incé& nu a fost
numit un nou director general, s-au acordat
fmprumuturi in valoare de 82 de milioane de
euro cdatre societatea mixtd, iar rata de
crestere stagneazda la aproximativ 9%. Ati
subestimat  dificultatile legate de
dezvoltarea reteleiin Belgia?

in primul rédnd, avem un CEO in Belgia:
este, de
asemenea, membru si Vicepresedinte al
Consiliului de Administratie al Grupului DIGI
si conduce operatiunile noastre din Belgia

Valentin  Popoviciu. Acesta

inc& de la inceput, astfel c& nu au existat
schimbari din acest punct de vedere.

Presupun cd va referiti la plecarea lui Jeroen
Degadt din functia de Director General al
operatiunilor din Belgia, care a avut loc in
urma cu cateva sdptdmani. A fost o decizie
personald a suntem
recunoscdtori pentru colaborarea din ultimii

trei

acestuia  si i
ani. Fiind vorba despre o decizie
personald, nu avem alte comentarii de fdcut
pe acest subiect. Este important de subliniat
cd nu a existat nicio discontinuitate Lla nivelul
managementului. Conducerea operatiunilor
din Belgia este asiguratd in continuare, fard
schimbariin acest sens.

in ceea ce priveste ritmul de crestere,
observatia este corectd& si am fost foarte
deschisi in aceastd privintd. Belgia este cea
mai recentd piatd in care am intrat, cu
exceptia Regatului Unit, iar dezvoltarea atét
a retelelor fixe, cat si a celor mobile necesita
mai mult timp decét in celelalte piete in care
operdm, ceea ce influenteazd ritmul de
crestere.



That said, we remain committed to
investing, albeit at a very controlled
pace, with a strong focus on efficiency
and the disciplined use of resources. We
do not expect significant changes in the
coming periods, but we will continue to
grow and build out our networks, as this is
the way we can continue to develop the
telecom operator through the factors
within our control.

2. Could you provide some colour on the
expected revenue phasing of the SRI
framework agreement over the four-
year period and on the EBITDA
conversion, given the mix of hardware,
software and subcontracted services?

We do not expect this contract to
generate any significant profit or EBITDA,
as this was not the reason for our
participation in the procedure.

It is a complex setup involving both the
installation of a significant hardware
platform and the
complex software platforms, and we
expect the associated revenues to be
largely offset by expenses as the project
progresses. That said, we do not expect
this contract to have a significant impact

development of

on our results.

3. What total group CAPEX and adjusted
EBITDA do you expect to generate in
20267?

CAPEX for the first six months was
between €345 million and €350 million.

In our previous calls, we indicated that
full-year CAPEX was expected to be
around €720 million, potentially slightly
above that level. We are maintaining this
guidance, with CAPEX expected to be
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Cu toate acesteq, ne mentinem
angajamentul de a investi, intr-un ritm atent
controlat, cu accent pe eficientd si pe
utilizarea disciplinatd a Nu

anticipdm semnificative 1in

resurselor.
schimbari
perioadele urmdtoare, ins& vom continua s&
crestem si s& extindem retelele, acesta fiind
modul in care putem sustine dezvoltarea
de
intermediul elementelor aflate sub controlul

operatorului telecomunicatii  prin

nostru.

2. Ati putea oferi cateva detalii privind
esalonarea veniturilor preconizate din
acordul-cadru SRI pe perioada de patru ani
si conversia acestora in EBITDA, avand in
vedere combinatia de hardware, software si
servicii subcontractate?

Nu ne asteptdm ca acest contract sd
genereze profit EBITDA
semnificativ, acesta nefiind motivul pentru

un sau un

care am participat la aceastd procedurd.

Este un proiect complex, care implicd atat
instalarea unei platforme hardware de
amploare, cat si dezvoltarea unor platforme
Ne asteptdm

veniturile generate sd fie, in mare parte,

software complexe. ca
compensate de cheltuielile aferente pe
mdsurd ce proiectul avanseazd. Prin urmare,
nu anticipdm ca acest contract sd aibd un
impact semnificativ asupra rezultatelor

noastre.

3. Ce nivel total al CAPEX la nivel de Grup si
ce EBITDA ajustata estimati pentru 2026?

CAPEX-ul aferent primelor sase luni s-a
situat intre 345 si 350 milioane de euro.

in conferintele anterioare am indicat c&,
pentru intregul an, CAPEX-ul este estimat la
aproximativ 720 milioane de euro, posibil
usor peste acest nivel. Ne mentinem aceastd
estimare, cu un CAPEX cuprins intre 720



between €720 million and a maximum of
€750 million by year-end. However, our
intention is to manage CAPEX closer to
€720 million rather than €750 million.

In terms of EBITDA, we recorded good
growth of around 20% in the first six
months and expect this trend to continue.
Overall, EBITDA growth for the group
should be around 20%, driven by improved
profitability in Spain, as well as some
improvement in profitability in Romania.
This is also supported by tight cost control
and an improvement in the loss positionin
Portugal.

4. Do you plan to increase your stake in
the Belgian segment? Are you going to
start consolidating it fully at some point
in time?

We are operating the business as a joint
venture with our partners at Citymesh. At
this stage, there are no planned changes,
either in terms of acquiring additional
shares or in terms of the accounting
treatment and consolidation.

5. What margin do you expect on the
€196 million cybersecurity contract?

Itistoo early to say. We are not budgeting
or planning for any particular margin, nor
are we providing guidance to the market
for any extraordinary results from this
contract - we view this as business as
usual.
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milioane de euro si maximum 750 milioane de
Cu toate
acesteq, intentia noastrd este s& gestiondm

euro pand la finalul anului.

investitiile astfel incat nivelul CAPEX sd&
rdmand mai aproape de 720 milioane de
euro decdt de 750 milioane de euro.

in ceea ce priveste EBITDA, am inregistrat o
crestere solidd, de aproximativ 20% in
primele sase luni, si ne asteptdim ca aceastd
tendintd s& se mentind. Per ansamblu,
estimdm o crestere a EBITDA la nivelul
Grupului de aproximativ 20%, sustinutd de
imbundtdtirea profitabilitdtii in  Spania,
de o evolutie pozitivd a
profitabilitétii in Roménia. La acestea se
adaugd controlul strict al costurilor si
reducerea pierderilor din Portugalia.

precum si

4. Intentionati s v majorati participatiain
operatiunile din Belgia? Aveti in vedere
consolidarea integrald a acestora la un
moment dat?

Oper&m in Belgia printr-un joint venture
impreund cu partenerii nostri de la Citymesh.
in aceastd etapd, nu avem in vedere nicio
schimbare, nici in ceea ce priveste achizitia
unor participatii suplimentare, niciin ceea ce
tratamentul

priveste contabil si

consolidarea.

5. Ce marja va asteptati sa obtineti din
contractul de securitate cibernetica in
valoare de 196 milioane de euro?

Este prea devreme pentru a face o estimare.
Nu bugetdm si nu planificdm o anumitd
marj& si nici nu oferim pietei estiméri privind
rezultate extraordinare generate de acest
contract - il tratdm ca pe o activitate
obisnuitd de business.



6. When do you expect to reach EBITDA
break-even in Portugal and in the other
segment?

It is still too early to say - we would, of
course, like to reach EBITDA break-even
sooner rather than later. It is difficult to
determine exactly when this will happen,
but we expect to see significant signs of
improvement in 2027, although not
necessarily to reach break-even by then.
We will probably be in a better position
next year to provide a more precise
indication of when EBITDA break-even can
be expected.

7. Based on the financial report it
appears that the Pay TV sector is the one
in which DIGI is growing the least in
Portugal. From reading
forums, it appears that many consider
DIGI's Android TV App to be the least
attractive in terms of user experience
compared of competing
operators, with difficult navigation, no
Video Club, and no access to recording
series and streaming at 25 fps instead of
50 fps. Even Nowo's Android TV App is
considered much more advanced than
DIGI TV's. In addition, some channels with
higher viewership in Portugal are still
missing, such as channel 11, Cinemundo,
and SyFy, all of which are available on
Nowo. For the user, Nowo's TV experience
is superior to DIGI's, both in terms of the
Android Box (the Nowo Box is certified for
Netflix, for example, while DIGI's Android
Boxes are not) and the functionalities of
the Android TV App, and in terms of the
available channels. What does DIGI plan
to do to ensure that Nowo's TV customers
don't feel that switch?

some user

to those
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6. Cand estimati ca va fi atins pragul de
rentabilitate la de EBITDA in
Portugalia si in celelalte segmente?

nivel

Este incd prea devreme pentru a oferi o
estimare - ne-am dori, desigur, ca pragul de
rentabilitate la nivel de EBITDA sda fie atins
cat mai curdnd posibil. Este dificil sé& indicdm
cu exactitate cénd se va intdmpla acest
lucru, ins& ne asteptdm s& vedem
imbundtdtiri semnificative in 2027, chiar
dacd nu neapdrat atingerea pragului de
rentabilitate. Probabil c& anul viitor vom fi
intr-o pozitie mai bund pentru a oferi o

estimare mai precisd in acest sens.

7. Pe baza raportului financiar, se pare ca
segmentul Pay TV este cel in care DIGI
inregistreazd cea mai redusa crestere in
Portugalia. Din forumurile de utilizatori
reiese c multi considera aplicatia DIGI
pentru Android TV ca fiind cea mai putin
atractivdk din perspectiva

utilizatorului comparativ cu
operatorilor concurenti, avénd o navigare
dificila, fara serviciul Video Club, fara
posibilitatea de a inregistra seriale si cu
redare in streaming la 25 fps in loc de 50 fps.
Chiar si aplicatia Nowo pentru Android TV
este consideratd mult mai avansata decat
cea a DIGI TV. in plus, lipsesc in continuare
unele canale cu audienta ridicatd in
Portugalia, precum Canal 11, Cinemundo si
SyFy, toate fiind disponibile pe Nowo. Din
perspectiva utilizatorului, experienta TV
oferitdac. de Nowo este superioara celei
oferite de DIGI, atat in ceea ce priveste set-
top box-ul Android, de exemplu, cel oferit de
Nowo este certificat pentru Netflix, in timp
ce set-top box-urile Android ale DIGI nu sunt,
cat si in ceea ce priveste functionalitatile
aplicatiei Android TV si
disponibile. Ce intentioneaza sa faca DIGI

experientei
cele ale

canalele

pentru ca actualii clienti Nowo TV s& nu
resimt& negativ aceasta tranzitie?



We will certainly take this feedback into
account, and our local teams are fully
aware of these aspects. We will continue
working to expand both our TV offering
and the functionalities of our Android
app, while also seeking to preserve the
existing Nowo features.

8. How important is the new duct access
regulation in Belgium as part of the
Proximus joint venture approval? Wil it
reduce the cost of the rollout? If so, to
what cost per home passed and by what
percentage?

Any regulatory intervention is
important. We are currently assessing the

impact of this development on our

very

business, but it is still too early to draw
any conclusions. In the meantime, we
continue to build out our networks, so
there is not much more to report at this
stage.

9. From July, you indicated that
Romanian prices have been aligned to
the euro. How should we think about
revenue and EBITDA growth in Romaniain
the second half, and does euro pricing
materially reduce the FX exposure that

affected the H1results?

In June, we announced the conversion of
almost all our tariffs in Romania from the
local currency, RON, to euros. This helps

insulate our operating results,
particularly revenues, from foreign
exchange fluctuations. It does not,

however, insulate our balance sheet from
currency fluctuations, as our functional
currency in the
Romanian Lleu, while our presentation
currency is the euro. As a result, our

Romania remains

DIGI

Vom lua cu sigurantd in considerare acest
feedback, iar echipele noastre locale sunt pe
deplin la curent cu aceste aspecte. Vom
lucra in continuare la extinderea ofertei TV si
la imbundtdtirea functionalitatilor
aplicatiei Android, urmérind, in acelasi timp,
s& pdstrdm functionalitdtile existente ale
Nowo.

este
accesul la

8. Cat de importanta
reglementare privind
infrastructura de canalizatie din Belgiq, in
contextul aprobdrii joint venture-ului cu
Va contribui
reducerea costurilor de dezvoltare a
retelei? Dac& da, care ar fi costul per
gospodadrie acoperita si cu ce procent s-ar
reduce?

noua

Proximus? aceasta la

Orice
foarte importantd. in prezent, evaludm
impactul acestei evolutii asupra activitdtii

interventie de reglementare este

noastre, ins& este incd prea devreme pentru
a trage concluzii. intre timp, continudm
dezvoltarea retelelor, astfel cd, in aceastd
etapd, nu avem informatii suplimentare de
comunicat.

9. Ati indicat c&, incepand din iulie, tarifele
din Romania au fost aliniate la euro. Cum ar
trebui s& privim evolutia veniturilor si a
EBITDA in Roméania in a doua jumatate a
anului si in ce masura tarifarea in euro
reduce expunerea valutara care a afectat
rezultatele din primul semestru?

in luna iunie, am anuntat conversia aproape
tuturor tarifelor din Romdnia din moneda

locald&, leul romdanesc, in euro. Aceastd
schimbare contribuie la protejarea
rezultatelor operationale, in special a

veniturilor, de fluctuatiile cursului de schimb.
Nu elimind ins& impactul variatiilor valutare
bilantului,
functionald in Roménia rdméne leul, in timp
ce moneda de raportare este euro. Prin
raportatd

asupra intrucdt  moneda

urmare, pozitia financiard



reported financial position remains
affected by movements in the functional

currency.

Overall, this makes financial
structure more robust, which was the
intention behind the change. It provides
greater protection against day-to-day
fluctuations.  While  the
functional currency remains sensitive to
exchange rate movements, cash flows are
exposed, will be
generated in euros. This also enhances
our ability to cover OPEX and meet euro-

denominated financial obligations.

our

currency

less as revenues

There are therefore several dynamics at
play, but the immediate effect should be
an improvement in the EBITDA margin.

10. Having reached the number one
position
subscribers, how much runway is left for
further growth? still see
meaningful scope for market share
gains, or should we expect subscriber
growth to moderate from here?

in Romania in mobile by

Do you

At this point, the three operators - DIGI,
Orange and Vodafone - are more or less
equally positioned, with DIGI slightly
ahead. In that sense, we have broadly
equal opportunities in the market.

The market remains open, with each
operator holding roughly one-third of the
market. While this is, of course, a broad
approximation, it also means that there
are still two-thirds
available for further growth.

of the market
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rdmane influentatd de fluctuatiile monedei
functionale.

Per ansamblu, aceastd schimbare contribuie
la o structurd financiard mai robustd,
acesta fiind si obiectivul urmérit. Ne oferd o
protectie mai bund fatd de fluctuatiile
zilnice ale cursului de schimb. Desi moneda
functionald rdméne sensibild la variatiile
valutare, expunerea fluxurilor de numerar
este mai redusd, intrucdt veniturile vor fi
generate in euro. Totodatd, acest lucru ne
imbundtdteste capacitatea de a acoperi
OPEX si de a ne onora obligatiile financiare
denominate in euro.

Prin urmare, existd mai multi factori care
trebuie luati in considerare, ins& efectul
imediat ar trebui sd fie o imbundatdtire a
marjei EBITDA.

10. Dupd ce ati ajuns pe prima pozitie pe
piata de telefonie mobild din Romania in
functie de numarul de abonati,
potential de exista?
Considerati cd mai existd oportunitati
semnificative de castigare a cotei de piata
sau ar trebui s ne asteptam la o moderare

cat

crestere  mai

a ritmului de crestere a numarului de
abonati?

in acest moment, cei trei operatori - DIGI,
Orange si Vodafone - au pozitii relativ
echilibrate, DIGI avé&nd un usor avans. Din
aceastd perspectivd, oportunitdtile pe piatd
sunt, in linii mari, similare pentru cei trei
operatori.

Piata rdméne deschisd, fiecare operator
detindnd aproximativ o treime din aceasta.
Desi este vorba despre o estimare generald,
acest lucru inseamnad cd existd in continuare
doud treimi din piatd care reprezintd un
potential de crestere.



11. For Portugal, how should we think
about the loss for the full year 2026, and
do you expect the pace of improvement
achieved in Q2 to accelerate in the
second half?

We expect to continue gradually
improving profitability in Portugal, driven
by new sales, as new customers

contribute additional margin to the
business, while also maintaining tight
control over costs. We therefore expect
further improvement in the second half of
the year.

12. Equity accounting losses reached €18
million in the first half of 2026. Should
the Q2 run rate of around €9 million be
extrapolated to the second half of the
yeaur, or do you expect losses to peak and
begin declining before year-end? What
should investors assume for the full-year
contribution from Belgium?

It is
indication, so we would prefer to address

difficult to provide a precise

this at a more general level. Overall, we
expect higher profits from Romania and
Spain, lower losses from Portugal, and a
broadly stable result from Belgium. This is
the high-level picture
together, these developments should

and, taken
improve profitability and move us from a
loss to a profit in the second half of the
year 2026.
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11. In ceea ce priveste Portugalia, cum ar
trebui sa privim nivelul pierderilor pentru
intregul an 2026 si va asteptati ca ritmul de
imbunatatire inregistrat in trimestrul al
doilea sa se accelereze in a doua jumatate
a anului?

Ne asteptdm la o imbundtdtire treptatd a
profitabilitétii in Portugalia, sustinutd de
vanzdrile noi si de contributia clientilor noi la
maurja businessului, precum si de mentinerea
unui control strict asupra costurilor. Prin
urmare,

anticipdm o  imbundatdtire

suplimentard in a doua jumdtate a anului.

12. Pierderile atribuite actionarilor au ajuns
la 18 milioane de euro in primul semestru din
2026. Ar trebui extrapolat in a doua
jumatate a anului nivelul de aproximativ 9
milioane de euro inregistrat in T2 sau va
asteptati ca pierderile sa atingé& un nivel
maxim si apoi s& inceapd sa scadd inainte
de sfarsitul anului? Ce ar trebui s estimeze
investitorii in ceea ce priveste contributia
Belgiei pentru exercitiul financiar 2026?

Este dificil s& oferim o estimare precisd,
astfel cd preferdm sa rdspundem la un nivel
general. Per ansamblu, ne asteptdm la
profituri mai mari in Roménia si Spania,
pierderi mai reduse in Portugalia si un
rezultat relativ stabil in Belgia. Aceasta este
imaginea de ansamblu, iar cumulat, aceste
evolutii  ar trebui s& conducd la
imbundatdtirea profitabilitdtii si la trecerea
de la pierdere la profit in a doua jumdtate a

anului 2026.



13. Should investors treat the first-half FX
loss as largely non-recurring, given the
move towards euro-linked pricing in
Romania,
reasonable run rate for net finance costs
in the second half?

and what would be a

We have already covered this topic
extensively in an earlier question, so there
is nothing further to add at this stage.

14. Could you clarify the remaining P&L
SOTA contribution for 2026? You
recognized €15 million of FTTH (fiber-to-
the-home)-related other income in the
first half. What should we expect to be
recognized through the P&L in the second
half?

This is detailed in the prospectus
published by our Spanish colleagues, as
well as in the information released to the
market.

From a cash perspective, we still expect to
collect €120 million from SOTA during Q3
and Q4. We account for this amount as a
sale of inventories. Part of it has already
been recognized in previous periods in
connection with the sale of fixed assets at
net present value. Most of the remaining
amount will be recognized as a gain,
while part will relate to the cash
collection and the difference resulting

from the net present value of the amount.

Therefore, from a cash perspective, €120
million remains to be collected, while only
part of this amount will flow through the
P&L, as a portion has already been

recognized in previous periods. The
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13. Ar trebui investitorii s& considere
pierderea din diferente de curs valutar din
primul semestru ca fiind in mare parte
nerecurentd, avand in vedere trecerea la
tarifarea in euro in Romania, si care ar fi un
nivel rezonabil al costurilor financiare nete

in a doua jumatate a anului?

Am abordat deja pe larg acest subiect intr-
un rdspuns anterior, astfel cd, in aceastd
etapd, nu avem alte comentarii de addugat.

14. Ati putea clarifica contributia SOTA care
urmeazd sa fie recunoscutd in contul de
profit si pierdere in 2026? in primul semestru
ati 15 milioane de euro
reprezentind alte venituri aferente FTTH
(fibré pana la domiciliu). Ce nivel ar trebui
s@ ne asteptam sa fie recunoscut in contul
de profit si pierdere in a doua jumdatate a
anului?

recunoscut

Tratamentul este prezentat in detaliu in
prospectul publicat de colegii nostri din
Spania, precum si in informatiile comunicate
pietei.

Din perspectiva fluxurilor de numerar, mai
avem de incasat 120 milioane de euro de la
SOTA in patru.
Contabilizdm aceastd sumda ca vanzare de
stocuri. O parte a fost deja recunoscutd in
perioadele anterioare, in Llegdturd cu
fixe Lla

trimestrele trei  si

vanzarea activelor valoarea
actualizatd netd. Cea mai mare parte din
suma rdmasad va fi recunoscuté drept céstig,
iar o altd parte va reflecta incasarea si
diferenta

valoarea prezentd.

rezultatd din actualizarea la

Prin urmare, din perspectiva fluxurilor de
numerar, maisunt de incasat 120 milioane de
euro, insd doar o parte din aceastd sumd va
fi reflectatd in contul de profit si pierdere,
intrucdt o parte a fost deja recunoscutd in



detailed accounting treatment is set out
in the prospectus.

15. Do you expect any further capital
raises leveraging the Llisted Spanish
asset to fund expansion in the UK,
Belgium, Portugal, Italy?

The simple answer is no, although the
broader answer is more nuanced. We
have given our Spanish colleagues the
necessary flexibility to access both equity
and debt capital markets and to raise
financing whenever needed. We have
benefited from the IPO, but going forward,
there is no intention to leverage or use the
Spanish Llisted to fund the
development of other group operations.

shares

Spanish resources, including the Spanish
shares, will be used solely to fund and
expand the Spanish operations. We will
continue to monitor market conditions
and assess potential opportunities to
offer additional shares, issue bonds or
pursue other forms of financing in the
future. However, we do not expect any
such financing to be used for other group
operations - it would be dedicated to
Spatin.

16. Are you still rolling out fiber in
Portugal? How many homes passed do
you expect to reach by year-end?

We are continuing to roll out fiber in
Portugal, although currently only in
small, targeted areas. Our main focus is
on the Nowo footprint, where we are
working to migrate Nowo customers to the
fiber network. As a result, we do not
expect any significant changes in overall

coverage in the near future.
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perioadele anterioare. Tratamentul contabil
detaliat este prezentat in prospect.

15. Va asteptati la alte majorari de capital
prin valorificarea entitatii spaniole listate
la bursd, pentru a finanta expansiunea in
Regatul Unit, Belgia, Portugalia sau Italia?

Rdspunsul scurt este nu, desi rdspunsul
complet este mai nuantat. Le-am oferit
colegilor nostri din Spania flexibilitatea
necesard pentru a accesa atlt pietele de
capital, cat si pietele de datorie si pentru a
atrage finantare ori de cate ori este necesar.
Am beneficiat de IPO, insd, pe viitor, nu
intentiondm sd& utiliz&dm entitatea listatd din
Spania sau actiunile acesteia pentru a
finanta dezvoltarea celorlalte operatiuni
ale Grupului.

Resursele din Spania,
entit&tii spaniole, vor fi utilizate exclusiv
pentru

inclusiv actiunile
finantarea si dezvoltarea
din aceastd piatd.
continua s& monitoriz&m conditiile de piatd
si s& evaludm eventuale oportunitdti de a

operatiunilor Vom

oferi actiuni
obligatiuni sau de a accesa alte forme de

finantare. Totusi, nu ne asteptdim ca astfel

suplimentare, de a emite

de finantari sd fie utilizate pentru alte
operatiuni ale Grupului - acestea vor fi
destinate exclusiv Spaniei.

16. Continuati sa extindeti reteaua de fibra
optica in Portugalia? La cdte gospoddtrii
acoperite de retea estimati ca veti ajunge
pana la sfarsitul anului?

Continu&m extinderea retelei de fibrd opticé
in Portugalia, insd, in prezent, doar in zone
bine delimitate. Prioritatea
reprezentatd de

acoperite de Nowo, unde lucrdm la migrarea

restrinse si

noastr& este zonele
clientilor Nowo cdtre reteaua de fibrd

opticd. Prin urmare, nu anticipdm schimbdari



17. Regarding Portugal, why is ARPU
declining?

We have adjusted the pricing of certain
mobile packages offered to
customers, as we believe this represents
the right offering for the market and
wanted to ensure that all customers
benefit from the appropriate pricing. This
accounts for a very marginal part of the
ARPU decline.

our

The more significant impact comes from
the migration of Nowo customers from
Nowo pricing to DIGI pricing. This is the
main explanation for the decline in ARPU.
At this stage, we do not expect any further
changes in pricing, either upward or
downward.

18. MEO announced that it has already
completed the modernization of the
Lisbon Metro, with only three stations on
the Red Line Do DIGI
customers already have access to mobile
services across the Lisbon Metro?

remaining.

Yes, we are present across the entire
Lisbon Metro network, just as MEO is, so
there is no difference in coverage between
DIGI of both
operators benefit from the same level of

and MEO. Customers

service across the Lisbon Metro.

19. What total CAPEX do you expect to
spend in the UK? What are your coverage
targets in this market? Do you plan to
become a mobile network operator in the
UK, or will you focus on the FTTH rollout
and operate only as an MVNO (Mobile
Virtual Network Operator)?

At this stage, becoming a mobile network
operator in the UK is not feasible, given
that the available spectrum is operated

DIGI

semnificative ale gradului total de acoperire
in viitorul apropiat.

17. in ceea ce priveste Portugalia, de ce este
ARPU in scadere?

Am aqjustat tarifele anumitor pachete de
telefonie mobild, deoarece considerdm cd
acestea reprezintd oferta potrivitd pentru
piat& si am dorit s& ne asigurdm cd toti
clientii beneficiazd de o structurd de pret
adecvatd. Aceste ajustdri explicd doar o
parte foarte redusd din scdderea ARPU.

Impactul mai semnificativ provine din
migrarea clientilor Nowo de la tarifele Nowo
la tarifele DIGI. Acesta este principalul
factor care explicd scdderea ARPU.

aceastd etapd, nu anticipdm alte modificéri

In

ale tarifelor, nici in sensul majordrii, nici al
reducerii acestora.

18. MEO a anuntat ca a finalizat deja
retelei de din
Lisabona, ramanand doar trei statii pe linia
rosie. Clientii DIGI au deja acces la servicii
mobile in intreaga retea de metrou din

modernizarea metrou

Lisabona?

Da, suntem prezenti in intreaga retea de
metrou din Lisabona, la fel ca MEO, astfel ca
nu existd diferente de acoperire intre DIGI si
MEO. Clientii ambilor operatori beneficiaz&
de acelasi nivel al serviciilor in intreaga
retea de metrou.

19. Ce nivel total al CAPEX estimati pentru
Regatul Unit? Care sunt obiectivele de
acoperire pe aceastd piata? Intentionati sa
deveniti operator de retea mobila in
Regatul Unit sau va veti concentra pe
extinderearetelei FTTH si veti opera doar ca

MVNO (operator mobil virtual)?

in aceastd etapd, nu este fezabil s devenim
operator de retea mobild in Regatul Unit,
avand in vedere cd spectrul disponibil este
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by the incumbent operators. Therefore,
the strategic option for mobile services is
to operate as an MVNO.

Our options remain open, and we will
consider opportunities in both fixed and
MVNO services going forward. However, it
is still too early to provide an indication of
the total size of the project or the overall
investment required.

For now, CAPEX in the UK remains limited,
at approximately 5% or Less of total group
CAPEX. We are gradually developing our
network and operations in the market,
taking measured steps to maintain
financial discipline and ensure a sound

rationale for our investments.

DIGI

utilizat de operatorii existenti. Prin urmare,
optiunea strategic& pentru serviciile mobile
este operarea ca MVNO.

Optiunile noastre rdman deschise si vom
continua s& evaludm atat oportunitdtile din
zona serviciilor fixe, cat si pe cele privind
activitatea de MVNO. Este insd prea devreme
pentru a oferi o
dimensiunea totald a proiectului sau nivelul
total al investitiilor necesare.

estimare  privind

in prezent, CAPEX-ul alocat Regatului Unit
rdmdane limitat, la aproximativ 5% sau mai
putin din CAPEX-ul total al Grupului.
Dezvoltdm treptat reteaua si operatiunile pe
aceastd piatd, prin etapizate,
mentinénd disciplina financiaré si asiguréand

investitii

o fundamentare solidd a acestora.
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